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31.43%

12.57%

0.26%

0.04%

Foreign

Retail

Thai
NVDR

Domestic
Latest book closing : On 14 MAR 2025

MAJOR SHAREHOLDERS : 55.7%
(Weeraborwornpong Group)

1,837.86
Million Shares 
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SHAREHOLDING STRUCTURE

PUBLIC : 44.3%
 

Public Shareholding



MILESTONES

➢ Founded the Company (LPG business)
       - SIAMGAS AND PETROCHMICALS PLC. 

1976

2004 ➢ Business Acquisition (LPG business)
       - UNIQUEGAS in Thailand

2005 ➢ Setting Up a Land and Marine Transportation Business

2008 ➢ Listed in 
➢ Setting Up Cylinder Manufacture
➢ Acquire Ethanal business

2010 ➢ Business Acquisition (LPG business)
        - SUPERGAS in Vietnam
        - SINGGAS in Singapore
        - SINOSIAMGAS in China

2011 ➢ Business Acquisition (LPG business)
         - SOGEL in China

➢ Setting Up Trading Business
       - SIAMGAS TRADING in Singapore

2013

2016

2018

2019

2020

➢ Business Acquisition (LPG business)
        - MYGAZ in Malaysia
        - CITYGAS in Vietnam

2024 ➢ Starting Operations at the New LPG terminal facility
        - SUKSAWAT TERMINAL in Thailand

➢ Investment (230 MW. Combine Cycle Powerplant)
        - MLIPP in Myanmar

➢ Investment (10 MW. Diesel Powerplant)
        - SMD in Myanmar

➢ Business Acquisition (Liquid tank farm & Deepsea Port)
        - SIAMTANK TERMINAL in Thailand 

➢ Business Acquisition (Cylinder Manufacturer)
        - LINH GAS in Thailand

2022 ➢ Business Acquisition (LPG business)
        - PRASANSACK in Laos
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BUSINESS OPERATION

1. LIQUEFIED PETROLEUM GAS (LPG)

2. ROAD TRANSPORTATION

3. MARINE TRANSPORTATION

4. CYLINDER MANUFACTURING

5. OIL RETAIL BUSINESS

6. THE CONTAINER TERMINAL SERVICE BUSINESS

7. LIQUID TANK FARM & DEEP SEA PORT

THAILAND OVERSEA

➢ LIQUEFIED PETROLEUM GAS (LPG)
       (Singapore, China, Malaysia, Vietnam, Laos)  

➢ COMBINE CYCLE POWERPLANT
       (Myanmar)

➢ DIESEL POWERPLANT
       (Myanmar)

➢ OIL TRADING BUSINESS
       (Singapore)
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BUSINESS UPDATE

THAILAND OVERSEA

6

 The Company imported LPG approximately 60,000 metric tons In 
Q3/2025. The import amount is in line with the Company’s plan to 
partially import LPG to domestic market.

 Domestic sales volume in Q3/2025 decreased 0.6% compares to the 
same period last year due to decrease in demand from auto gas , 
industrial gas, and M.10 at 4.4%, 0.2%, and 2.7% respectively, while 
auto gas decreased 2.8%

 Domestic sales volume of SGP decreased 0.1% compares to the same 
period last year. The decrease came from cooking gas sectors which 
decreased 0.9% compare to the same period last year.

 No LPG price lifting in Q3/2025 and the selling price of 15 kg. cylinder is 
remained Baht 423 per cylinder

 CP price decreased USD 80.0 in Q3/2025. CP price decreased 
substantially from Q2/2025

 Sales volume from Oversea increased in Q3/2025 due to sales 
volume from Offshore trading and China market increased.

 Combined Cycle Power plant MW production decreased 6.8% Y on 
Y. Production decreased after planned maintenance.



SGP’S PRESENCE

Thailand

South China, Shantou

South China, Zhuhai

Ho Chi Minh, Vietnam

Hai Phong, Vietnam

Laos

East Malaysia

West Malaysia

Singapore

Mawlamying, Myanmar

Anin, Myanmar

Koh Si-Chang, Thailand

Business Units

LPG Retail Business

LPG Trading Business

Oil Terminal & Deepsea port

Powerplant
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VALUE CHAIN

Procurement

Procure LPG from gas 
separation plants, 

refineries, and 
imports.

Inbound
Logistics

Transport gas from 
receiving points to the 

company’s gas 
storage terminals.

SGP Terminal 
& Depots

Storage at key 
locations such as 

Suksawat, 
Bangpakong, 

Songkhla, Surat Thani, 
Nakhon Sawan, 

Lampang, 
and Khon Kaen.

Outbound
Logistics

Distribution of LPG to 
various customer 

channels.

Customers

Serving Cooking, 
Automotive, and 

Industrial sectors.
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197

191

197

938

905

932

3Q'24

2Q'25

3Q'25

SIAMGAS MARKET

759

775

790 

782 

3,372

3,626

3,639 

3,700 

2021

2022

2023

2024

SIAMGAS MARKET

THAILAND LPG MARKET – ALL SECTORS

SALE VOLUME (‘000 TON) - YEARLY

SALE VOLUME (‘000 TON) - QUARTERLY

590 2,777 9M/2025

38.7%

21.2%

18.1%9.6%

12.3%

PTT

SIAMGAS

WP

Atlas oil

Other
Others 

(7 com.)

MARKET SHARE (%)

LPG PROPORTION (%)

60%

22% 18%

58%

22% 20%

Cooking Automotive Industry

SIAMGAS MARKET

75.4 % of Y2024

-0.5%

+7.4%

+0.4%

+1.7%

-5.8%

+5.3%

+1.9%

-0.9%

COMPARE YoY QoQ

SIAMGAS -0.1% +2.9%

MARKET -0.6% +3.1%
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46.9%

22.3%

21.3%4.0%
5.5%

PTT SIAMGAS WP Atlas oil Other

119

115

118

537

520

541

3Q'24

2Q'25

3Q'25

SIAMGAS MARKET

489

488

467

474

2,049

2,095

2,094

2,123

2021

2022

2023

2024

SIAMGAS MARKET

COOKING MARKET

SALE VOLUME (‘000 TON) - YEARLY

SALE VOLUME (‘000 TON) - QUARTERLY

357 1,6039M/2025

Others 
(7 com.)

MARKET SHARE (%)75.3 % of Y2024

+0.8%

+1.2%

-0.05%

+1.4%

-2.6%

-0.3%

-4.2%

-2.6%

COMPARE YoY QoQ

SIAMGAS -0.9% +2.7%

MARKET +0.7% +4.1%
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11.1%

20.6%

15.8%

28.6%

23.9%

PTT SIAMGAS WP Atlas oil Other

42

42

43

213

205

203

3Q'24

2Q'25

3Q'25

SIAMGAS MARKET

128

147

156

166

644

799

825

852

2021

2022

2023

2024

SIAMGAS MARKET

AUTOMOTIVE MARKET

SALE VOLUME (‘000 TON) - YEARLY

SALE VOLUME (‘000 TON) - QUARTERLY

127 6179M/2025

Others 
(7 com.)

MARKET SHARE (%)76.5 % of Y2024

-14.4%

+24.1%

+3.2%

+3.3%

-24.2%

+14.7%

+6.2%

+6.9%

COMPARE YoY QoQ

SIAMGAS +2.0% +2.7%

MARKET -4.4% -0.9%
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45.4% 19.0%

11.7%

4.7%19.2%

PTT SIAMGAS WP Atlas oil Other

35

34

36

188

180

188

3Q'24

2Q'25

3Q'25

SIAMGAS MARKET

142

140

167

142

679

732

721

725

2021

2022

2023

2024

SIAMGAS MARKET

INDUSTRY MARKET

SALE VOLUME (‘000 TON) - YEARLY

SALE VOLUME (‘000 TON) - QUARTERLY

127 6179M/2025

Others 
(7 com.)

MARKET SHARE (%)89.4 % of Y2024

+12.4%

+7.9%

-1.6%

+0.6%

+5.4%

-1.0%

+18.8%

-15.1%

COMPARE YoY QoQ

SIAMGAS +0.5% +4.0%

MARKET -0.2% +4.6%
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15.5%

21.5%

30.8%

25.9%

6.3%

PTT SIAMGAS WP Atlas oil Other

11

11

12

54

52

53

3Q'24

2Q'25

3Q'25

SIAMGAS MARKET

0

25

20

41

0

132

151

201

2021

2022

2023

2024

SIAMGAS MARKET

M.10

SALE VOLUME (‘000 TON) - YEARLY

SALE VOLUME (‘000 TON) - QUARTERLY

127 6179M/2025

Others 
(7 com.)

MARKET SHARE (%)209.8 % of Y2024

+14.6%

+33.3%

-17.1%

+98.5%

COMPARE YoY QoQ

SIAMGAS +3.0% +9.9%

MARKET -2.7% +1.6%
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6 5 1 -35.0

JAN 597.5
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6 3 3 +17.5 1 6 2 -127.5

USD/TON

JAN 620.0JAN 625.0
SEP 505.0DEC 615.0 DEC 632.5

2023 2024 2025

Q1 +80.0 +20.0 -22.5

Q2 -285.0 -62.5 -25.0

Q3 +110.0 +27.5 -80.0

Q4 +60.0 +32.5

LPG

Comparative Trends of Gas and Oil Prices

84 84
79

83
76 75

80
85

93 89
82

77 79 82 85
89

83 83 83
78

72 75 73 73
78 75 71

66 64
69 69 67 68

40.0

50.0

60.0

70.0

80.0

90.0

100.0

110.0

120.0

130.0 Brent crude oil

OIL

USD/BBL

2023 2024 2025

Q1 -2.5 +7.3 -1.8

Q2 -4.1 -1.8 -1.9

Q3 +17.6 -10.5 -1.9

Q4 -15.3 +0.8
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SHIPPING LEAD TIME

Middle East

Floating Storage

Floating Storage

Australia

USA

12

3

0.75 2.5

7

7

8 45

30

30

1.5

5

5.5

Supply from Middle East

Supply from Australia

Supply from USA

Receiving and distribution point

1 Delivery time
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Offshore Trading Business

316,591

235,555

300,918

3Q'24

2Q'25

3Q'25

1,426,789

1,416,870

1,323,806

1,351,030

810,014

2021

2022

2023

2024

9M/2025

SALE VOLUME (TON) - YEARLY

SALE VOLUME (TON) - QUARTERLY

60.0 % of Y2024

+14.9%

-0.7%

-6.6%

+2.1%

COMPARE YoY QoQ

TRADING -5.0% +27.7%

OUTLOOK 2025

TARGET     1,500,000     TON

GROWTH  11%

CUSTOMER PORTION

Southeast ASIAEast ASIAWest ASIA

34.1% 35.3% 30.5%

54% 46%
% SUCCESS % REMAINING
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131,538
Tons

48,841
Tons

16,426
Tons

297
Tons

Retail Business

266,214

224,308

359,273

3Q'24

2Q'25

3Q'25

1,100,025

1,382,207

1,476,970

1,057,520

863,297

2021

2022

2023

2024

9M/2025

SALE VOLUME (TON) - YEARLY

SALE VOLUME (TON) - QUARTERLY

81.0 % of Y2024

+14.9%

-0.7%

-6.6%

+2.1%

OUTLOOK 2025

TARGET     1,163,500     TON

GROWTH  10%

PORTION

666,196
Tons

China

COMPARE YoY QoQ

RETAIL +35.0% +60.2%

Malaysia Vietnam Singapore Laos

34.1
%

15.2
%

5.7
%

1.9
%

0.1
%

74% 26%
% SUCCESS % REMAINING
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Total sales oversea 

582,805

459,863

660,186

3Q'24

2Q'25

3Q'25

2,526,815

2,799,077

2,800,776

2,408,549

1,673,311

2021

2022

2023

2024

9M/2025

SALE VOLUME (TON) - YEARLY

SALE VOLUME (TON) - QUARTERLY

69.5 % of Y2024

+3.7%

+10.8%

+0.1%

-14.0%

OUTLOOK 2025

TARGET     2,663,500     TON

GROWTH  10.6%

COMPARE YoY QoQ

TOTAL +13.3% +43.6%
Trading

48%

China
40%

Malaysia
8%

Vietnam
3%

Singapore
1%Laos

0%

PORTION

63% 37%
% SUCCESS % REMAINING
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POWER  PLANT



OTHER BUSINESS : POWER PLANT

230 MW. COMBINE CYCLE POWER PLANT

SELL TO GOVERNMENT

10 MW. DIESEL POWER PLANT

SELL TO HOUSEHOLD

1,131,506 1,177,949
1,252,470

867,282

2022 2023 2024 9M/2025

YoY -6.8% (-63,230 MW.)
9M represents 69.2% of 2024

5,610
5,251

4,870

3,530

2022 2023 2024 9M/2025

YoY -2.9% (-106 MW.)
9M represents 72.5% of 2024
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LIQUID TANK FARM
AND DEEPSEA PORT



626,122

819,890

284,907

136,350

2022 2023 2024 9M/2025

OTHER BUSINESS

OVERSEA OIL TRADING 

ANNUALLY SALE VOLUME (BARRELS)

YoY -47.6% (-123,714 BARRELS.)
9M represents 47.8% of 2024

No.
Capacity

(Mil.Liter)

Number 

of  Tank

Utilized

As 30 Sep 2025
Available

1 15.27 4 2 2

2 27.05 4 4 0

3 187.14 4 3 1 0

4 116.25 2 2 0

TOTAL 345.71 14 5 7 2

LIQUID TANK FARM & DEEPSEA PORT SERVICE
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REVENUE PORTION (9M/2025)

Thailand (31.6%)

Offshore (32.1%)

Oversea business (33.9%)

Logistic (1.6%)

Other (0.8%)

REVENUE BY GEOGRAPHY

55,445
Million Baht

Thailand 33.9%
(Thailand LPG, Logistic & Other)

Oversea 66.1%
(Offshore Trading & Retail Oversea Business)

REVENUE BY PRODUCT

25.20%

65.70%
2.70%

6.40%

LPG Domestic (25.2%)

LPG Oversea (65.7%)

OIL (2.7%)

Other (6.4%)
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5,680 5,956 6,018 5,639 5,885

13,868 14,035 13,309 10,654 12,659

401 198 376

387

518

19,949 20,189 19,703

16,680

19,062

Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025

15,041 19,350 22,715 23,506 17,542

62,979
82,261 67,357 59,998

36,622

1,491

1,587

1,034
1,057

1,281

79,511

103,198

91,106
84,561

55,445

2021 2022 2023 2024 9M/2025

638.75

735.63

576.04
608.96

580.56 584.17

629.17 620.00
598.33

523.33

17,549 17,542

45,964 36,622

859

1,281

64,372
55,445

9M/2024 9M/2025

YoY-13.9%
(-8,927 MB.)

REVENUE

YEARLY

Unit : Million Baht

+49.2%

+29.8%

-11.7%
-7.2%

CP Price (Yearly Avg.)

LOCAL TH

OVERSEA

OTHER

TOTAL 
REVENUE

QUARTERLY

-5.0% +1.2%

CP Price (Quarterly Avg.)

-2.4%

9 MONTH

-15.3%

CP Price (Half-year Avg.)

602.22

580.56

9M represents 65.6% of 2024 YoY+14.3% (+2,382 MB.)  QoQ-4.4% (-887 MB.)

9M/2025 consolidated revenue of Bt 55,445 m shows a 13.9% YoY decline.

+14.3%

REVENUE
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1,213

1,013
921

155

555
6.08%

5.02%
4.67%

0.93%

2.91%

0

100

200

300

400

500

600

700

800

900

100 0

110 0

120 0

130 0

0.0 0%

1.0 0%

2.0 0%

3.0 0%

4.0 0%

5.0 0%

6.0 0%

7.0 0%

8.0 0%

9.0 0%

Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025

6,634

3,547
3,841

4,144

1,630

8.34%

3.44%

4.22%
4.90%

2.94%

-1.00%

1.0 0%

3.0 0%

5.0 0%

7.0 0%

9.0 0%

11. 00%

0

100 0

200 0

300 0

400 0

500 0

600 0

700 0

2021 2022 2023 2024 9M/2025

317.50

-122.50
-35.00

17.50

-127.50

27.50 32.50

-22.50 -25.00

-80.00

3,131

1,6304.86%

2.94%

0

500

100 0

150 0

200 0

250 0

300 0

350 0

400 0

450 0

500 0

0.0 0%

1.0 0%

2.0 0%

3.0 0%

4.0 0%

5.0 0%

6.0 0%

7.0 0%

8.0 0%

9.0 0%

9M/2024 9M/2025

YoY-47.9%
(-1,501 MB.)

EBITDA

YEARLY

Unit : Million Baht

+53.3%

-46.5%
+8.3%

+7.9%

CP Price (Change in 12M)QUARTERLY

+101.3%

CP Price (Change in 3M)

-16.5%

9 MONTH

-9.1%

CP Price (Change in 9M)

-15.00

-127.50

9M represents 39.3% of 2024 YoY-54.2% (-658 MB.)  QoQ+258.7% (+400 MB.)

9M/2025 consolidated EBITDA of Bt1,630 m shows a 47.9% YoY decline.

-83.2%

EBITDA MARGIN 

+258.7%

EBITDA 
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421

273

125

-560

-224

2.11%

1.35%

0.63%

-3.36%

-1.17%

-800

-600

-400

-200

0

200

400

600

-4.00%

-3.00%

-2.00%

-1.00%

0.0 0%

1.0 0%

2.0 0%

3.0 0%

Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025

3,809

1,070 1,018

1,319

-659

4.79%

1.04% 1.12%
1.56%

-1.19%

-2.00%

0.0 0%

2.0 0%

4.0 0%

6.0 0%

8.0 0%

-1000

-500

0

500

100 0

150 0

200 0

250 0

300 0

350 0

400 0

2021 2022 2023 2024 9M/2025

1,046

-659

1.62%

-1.19%

-800

-600

-400

-200

0

200

400

600

800

100 0

-1.60%

-1.10%

-0.60%

-0.10%

0.4 0%

0.9 0%

1.4 0%

1.9 0%

9M/2024 9M/2025

YoY-163.9%
(-1,705 MB.)

NET PROFIT

YEARLY

Unit : Million Baht

+84.7%

-71.9% -4.9%

+29.6%

QUARTERLY

+4,158.9%

-35.1%

9 MONTH

-54.2%

9M represents -50.0% of 2024 YoY-153.2% (-644 MB.)  QoQ+60.0% (+224 MB.)

9M/2025 consolidated NET PROFIT of Bt -659 m shows a 163.9% YoY decline

-547.6%

NET PROFIT MARGIN 

+60.0%

NET PROFIT 
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1.36 
1.62 

1.44 
1.60 1.56 

3Q24 4Q24 1Q25 2Q25 3Q25

17,122 15,359

31-Dec-24 30-Sep-25

Total Equity

9,266 8,760
4,281 5,365

17,826 14,625

8,395 8,569

31-Dec-24 30-Sep-25

Non current liabilities

Long term Debt

Current liabilities

Shot term loan

29,081 31,113

13,876 12,663

10,183 5,467
3,749

3,436

31-Dec-24 30-Sep-25

Cash & Equivalents

Inventory

Other asset

PP&E

LIABILITIES (-6.2%)

EQUITY (-10.3%)

FINANCIAL POSITION

ASSET (-7.4%)
DEBT PORTION

LOAN (40%)                            
9,411 M.Baht

DEBENTURE (60%)               
13,974 M.Baht

INTEREST BEARING DEBT

BBB
“STABLE”

COMPANY
RATING

BBB
“STABLE”

BOND
RATING

CREDIT RATING BY TRIS

52,67856,890

37,31939,768

15,359
17,122
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SALE PERFORMANCE vs. OUTLOOK 

1,855,512.87 

2,061,458.44 

2,676,089.94 

2,443,349.86 

2,834,185.24 

3,042,772.09 

3,186,972.95 

3,430,606.06 

3,834,971.36 

3,247,194.40 

3,286,782.52 

3,602,756.80

3,613,629.78

3,234,088.05

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

 SGP - Thailand  SGP Offshore Trading

 China  Vietnam

 Malaysia & Singapore & Loas  Total

HISTORICAL SALES VOLUME (TONS)
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1.2 %
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0.3 %
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SALE PERFORMANCE 9M/2025

Sales volume (TONs) 2023 2024 9M/2024 Outlook 2025 9M|2025 % Success % YoY 

SGP - Thailand 812,853.54 825,538.66 610,167.34 900,000 635,178.93 70.6% 4.1%

Offshore Trading 1,323,806.29 1,351,029.64 1,015,785.64 1,500,000 810,013.81 54.0% -20.3%

China 1,209,006.82 811,231.69 642,213.10 900,000 666,195.55 74.0% 3.7%

Vietnam 95,915.24 74,066.12 55,134.17 80,000 48,840.83 61.1% -11.4%

Singapore 18,563.52 21,801.49 16,208.43 23,000 16,426.20 71.4% 1.3%

Malaysia 153,074.46 150,087.50 108,611.36 160,000 131,537.60 82.2% 21.1%

Laos -   -   233.28 500 297.08 59.4% 27.4%

GRAND TOTAL 3,613,219.87 3,233,755.09 2,448,353.30 3,563,500 2,308,490.00 64.8% -5.7%

OVERSEA BUSINESS 2,800,366.33 2,408,216.43 1,838,185.97 2,663,500 1,673,311.07 62.8% -9.0%

Domestic portion 22.5% 25.5% 24.9% 25.3% 27.5%

Oversea portion 77.5% 74.5% 75.1% 74.7% 72.5%

Growth (%) 0.3% -10.5% 10.2%
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DIVIDEND  POLICY

The Company has established the policy to pay 

dividends to the shareholders at the rate of not 

less than 40% of the net profit after corporate 

income tax, accumulated loss brought forward 

(if any) and appropriation of statutory reserve in 

accordance with the Company’s separate 

financial statements. 

However, the Board of Directors may set the 

rate of dividend less than the one mentioned 

above depending on the operating results, 

financial situation, liquidity and the necessity to 

expand the operation as well as the reserve on 

circulating capital of the operating of the 

organization.

HISTORICAL  DIVIDEND PAYMENT

UNIT :  BAHT/ANNUM

➢ SGP split par from Baht 1.00 to Baht 0.50 in May 2018

DIVIDEND PAYMENT
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THANK YOU

02-120-9999 # 3611,3612

sgp_ir@ugp.co.th

www.siamgas.com

553 The Palladium Building 

30th Floor, Ratchaprarop Road, 

Makkasan, Ratchathewi,

Bangkok 10400 Thailand. 
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